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E&nH@&46 *@F&n* &8"2Jj, V@ @*>4< n2 (@:@&>4N R4>>48n&, b846
&42>"R"j Dn&,>\ D@2&4H8J D4>8@&4N &n*>@F4> & 8D"p>n H" pp 8@>8JD,>-
H>J B@24Pn`, " H"8@0 2"$,2B,RJj ,8@>@<nR>J $,2B,8J, j Dn&,>\ n>FH4-
HJPn@>":\>@(@ D,(J:`&">>b ,8@>@<nR>4N BD@P,Fn& J *,D0"&n. % I8D"-
p>n FH&@D4:@F\ *,FHDJ8H4&>, n>FH4HJPn@>":\>, F,D,*@&4V,, b8, BD42-
&@*4H\ *@ >42\84N B@8"2>48n& F@Pn":\>@-,8@>@<nR>@(@ D@2&4H8J,
nF>J&">>b F@Pn":\>@p >,Dn&>@FHn, 8@DJBPnp, & H@<J R4F:n, J Ln>">F@&@-
8D,*4H>n6 FL,Dn. IFJ>,>>` P4N >,*@:n8n& FBD4bH4<, D@2&4H@8 FJR"F-
>4N n>FH4HJHn& D,(J:`&">>b (D@T@&@-8D,*4H>@p H" @V"*>@p *nb:\>@-
FHn.
1"FH@FJ&">>bDn2>@<">nH>4Nn>FHDJ<,>Hn&*,D0"&>@(@D,(J:`&">>b

$">8n&F\8@p *nb:\>@FHn "8H4&>@ *@F:n*0JjH\Fb F&nH@&@` ,8@>@<nR>@`

>"J8@`. )">n6 BD@$:,<"H4Pn BD4F&bR,>@ R4<":@ BD"P\ b8 &nHR42>b>-
4N, H"8 n 2"DJ$n0>4N >"J8@&Pn&, " F"<, D@$@H4 7,6>F" )0. ;.,
+DD@J 7., Gn>$,D(,>" a., S"<N":@&" K.m., ;4N"F`8" m.C., An8J:\8n-
>" %.!. H" n>T4N &4*"H>4N &R,>4N. I >"J8@&4N 8@:"N I8D"p>4 *@F:n*-
0,>>b< @8D,<4N B4H">\ *,D0"&>@(@ D,(J:`&">>b @V"*>@p *nb:\>@-
FHn & $">8n&F\84N JFH">@&"N BD4F&bR,>n BD"Pn &nHR42>b>4N ,8@>@-
<nFHn&: #jFj*n>" %.K., %"F4:48" ?.)., '":\R4>F\8@(@ !.E., ',6Pb

%.;., 'DJT8" %.m., )">4:,>8" !.m., 1"*@D@0>\@(@ %.A., 7@FHn>@p =.m.,
7@R,H8@&" %.;.,;,:\>48" !.K.,;@D@2" !.;.,E"&:J8" ;.m.,K,*@F@-
&" %.;. H" n>T4N.
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*4D,8H@D Q,D8"F\8@(@ n>FH4HJHJ $">8n&F\8@p FBD"&4 I>n&,DF4H,HJ $">8n&F\8@p FBD"&4
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C"2@< n2 H4< & nF>J`R4N >"J8@&4N D@2D@$8"N &4*n:b`H\Fb Hn R4

n>Tn "FB,8H4 *,D0"&>@(@ D,(J:`&">>b $">8n&F\8@p *nb:\>@FHn, ":,
B@&>nFH` &n*FJH>j 8@<B:,8F>, &n*@$D"0,>>b 2"FH@FJ&">>b n>FH4HJPn-
6>4N <,H@*n& D,(J:`&">>b @V"*>@p FBD"&4.1" <,HJ & *">n6 D@$@Hn
B@FH"&:,>@ &42>"R4H4 @F>@&>n B,DFB,8H4&>n >"BDb<n& H" n>FHDJ<,>H4

n>FH4HJPn6>@(@ D,(J:`&">>b @V"*>@p FBD"&4 >" @F>@&n 8@<B:,8F>@(@

">":n2J H,>*,>Pn6 @V"*>@p B@&,*n>84 >"F,:,>>b I8D"p>4.
?V"*>" *nb:\>nFH\ >"F,:,>>b b&:bj F@$@` F8:"*>46 ,8@>@<nR>46

BD@P,F >"(D@<"*0,>>b R"FH4>4 (D@T@&4N *@N@*n& >"F,:,>>b, V@ >,
&48@D4FH@&JjH\Fb >" FB@04&">>b, FB:"HJ B@*"H8n&, >,B@*"H8@&4N
B:"H,0n& H" BD42>"R,>" *:b 2"$,2B,R,>>b B@HD,$ J <"6$JH>\@<J.
;@0>" &n*<nH4H4,V@ 2"@V"*0,>>b >"6B@&>nT4< R4>@< N"D"8H,D42-
J`H\ @FH"H@R>46 D,2J:\H"H LJ>8Pn@>J&">>b &Fnjp Ln>">F@&@p F4FH,<4

& *,D0"&n.
%4N@*bR4 2 H@(@, V@ 2"@V"*0,>>b >"F,:,>>b b&:bH\ F@$@` Dn2>4-

P` <n0 *@N@*"<4 2" B,&>46 B,Dn@* R"FJ H" &4HD"H"<4 2" H@6 0,

B,Dn@* R"FJ, *@N@*4 >"F,:,>>b j @F>@&>4< L@D<@JH&@D``R4< L"8H@-
D@< @$Fb(J 2"@V"*0,>\. 7@TH4 2 <,H@` 2"@V"*0,>>b <@0JH\ $JH4

&n*D"N@&">n &n* 2"D@$nH>@p B:"H4, *@N@*n& &n* &:"F>@FHn H" Bn*BD4j<-
>4P\8@p *nb:\>@FHn "$@ F@Pn":\>@p *@B@<@(4. M@R" @R,&4*>@, V@ 2
@FH">>\@(@ *0,D,:" *@N@*n& >"F,:,>>b L@D<JjH\Fb >"6<,>T" R"FH8"

2"@V"*0,>\.
EJ8JB>n *@N@*4 >"F,:,>>b I8D"p>4 BD@Hb(@< 2002-2009 DD. 2$n:\-

T4:4Fb <"60, & B'bH\ D"2n& n FH">@&4:4 & 2009 D@Pn 897 669 <:>.
(D>.1 )4>"<n8" *@N@*n&, &4HD"H H" 2"@V"*0,>\ >"F,:,>>b BD,*FH"&-
:,>" >" D4FJ>8J 1.
1"@V"*0,>>b >"F,:,>>b & 2009 D@Pn FH">@&4:4 82 466 <:>. (D>

"$@ 9,19 % &n* FJ8JB>4N *@N@*n&. E:n* &n*2>"R4H4, V@ R"FH8" 2"@V"*-
0,>\ & FJ8JB>4N *@N@*"N *@<@(@FB@*"DFH& FJHHj&@ 2$n:\T4:"Fb J

B@Dn&>b>>n 2 B@B,D,*>n<, 2008 D@8@<, 8@:4 &@>" FH">@&4:" :4T,

6,15%.

1 ),B@24H4 *@<"T>nN (@FB@*"DFH& J D@2Dn2n &":`H // ="Pn@>":\>46 $">8 I8D"p>4
// www.bank.gov.ua
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C4F. 1. )4>"<n8" *@N@*n&, &4HD"H H" 2"@V"*0,>\ >"F,:,>>b I8D"p>4
2" 2002-2009 DD.*

*)0,D,:@: B@$J*@&">@ "&H@D@< 2" *">4<4 ),D0"&>@(@ 8@<nH,HJ FH"H4FH484 I8D"p>4.

!>":n2 *4>"<n84 *@N@*n&, &4HD"H H" 2"@V"*0,>\ >"F,:,>>b I8D"p-
>4 J 2002-2009 D@8"N *"j 2<@(J 2D@$4H4 &4F>@&@8, V@ n2 2$n:\T,>-
>b< *@N@*n& >"F,:,>>b, (@:@&>4< R4>@<, 2D@FH"`H\ &4HD"H4, " >,
2"@V"*0,>>b. G@<J <@0>" FH&,D*0J&"H4, V@ *@$D@$JH >"F,:,>>b
&F, V, 2>"N@*4H\Fb *J0, >" >42\8@<J Dn&>n, @HD4<">n (D@T@&n *@N@-
*4 >, *@2&@:b`H\ 2*n6F>`&"H4 2>"R>n 2"@V"*0,>>b, <"60, &Fn

8@TH4 &4HD"R"`H\Fb >" B@H@R>, FB@04&">>b.
?F>@&J 2"(":\>@(@ @$Fb(J 2"@V"*0,>\ >"F,:,>>b & @D(">n2@&">n6

L@D<n 2$,Dn(">>b FH">@&:bH\ $">8n&F\8n *,B@24H4. E"<, 8@TH4 >"F,-
:,>>b >" $">8n&F\84N D"NJ>8"N b&:b`H\ F@$@` @F>@&>46 @$'j8H *,D-
0"&>@(@ D,(J:`&">>b @V"*>@p *nb:\>@FHn. 1"(":\>46 @$Fb( *,B@24H-
>4N 8@THn& & $">8n&F\846 F4FH,< I8D"p>4 >" BD@Hb2n 2005-2010 D@8n&
>,JN4:\>@ 2D@FH"j2, >"&nH\ >, 2&"0"`R4 >" 8D42@&n b&4V" & ,8@>@-
<nPn 8D"p>4 J 2008-2009 D@8"N (D4F. 2).

2 )@N@*4 H" &4HD"H4 >"F,:,>>b I8D"p>4 // ),D0"&>46 8@<nH,H FH"H4FH484 I8D"p-
>4 // www.ukrstat.gov.ua
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C4F. 2. )4>"<n8" *,B@24Hn& (2":4T8n& 8@THn& >" 8n>,P\ B,Dn@*J) *@<"T>nN
(@FB@*"DFH& I8D"p>4 2" 2005-2010 DD.*

*)0,D,:@: B@$J*@&">@ "&H@D@< 2" *">4<4 ="Pn@>":\>@(@ $">8J I8D"p>4.
**FH">@< >" 30 R,D&>b 2010 D@8J

7Dn< @$Fb(J *@N@*n& >"F,:,>>b, >" Dn&,>\ 2"@V"*0,>\ <"`H\ &B:4&
n>Tn L"8H@D4. %"0:4&4<4 R4>>48"<4 2$n:\T,>>b R4 2<,>T,>>b @$Fb-
(n& 2"@V"*0,>\ j Dn&,>\ 2"6>bH@FHn H" Dn&,>\ $,2D@$nHHb >"F,:,>>b.
% J<@&"N 2>40,>>b Dn&>b 2"6>bH@FHn >"F,:,>>b H" 2D@FH">>b Dn&>b

$,2D@$nHHb J (D@<"*b> 2>48"j <@0:4&nFH\ 2"@V"*0J&"H4 8@TH4, @F8n:\-
84 &Fn @HD4<">n D">nT, *@N@*4 &4HD"R"`H\Fb >" V@*,>>, FB@04&">>b.
Cn&,>\ 2"@V"*0,>\ >"F,:,>>b J FHDJ8HJDn D@2B@*n:J @HD4<">4N *@N@*n&

@$,D>,>@ BD@B@DPn6>46 Dn&>` $,2D@$nHHb & D,(n@>n. #n:\T, H@(@, J B,-
Dn@* ,8@>@<nR>@(@ 2">,B"*J $"("H@ :`*,6 &4HD"R"`H\ F&@p 2"@V"*0,>n

8@TH4, FH&@D,>n 2" R"Fn& FH"$n:\>@(@ 2"D@$nH8J.
%HD">FL@D<"Pn6>4NJ<@&"N(@FB@*"D`&">>b>"BD46>bHHb>"F,:,>-

>b< DnT,>\ V@*@ L@D<J&">>b 2"@V"*0,>\ *@F4H\ &"(@<46 &B:4& <"j

*,D0"&>"Ln>">F@&"B@:nH48",2@8D,<",<@>,H"D>",$`*0,H>"H"B@*"H-
8@&". G"8, D@2<nD 2"@V"*0,>\ >"F,:,>>b B,&>4< R4>@< 2":,04H\ &n*
&n*F@H8@&@p $">8n&F\8@p FH"&84 >" *,B@24H>n D"NJ>84.="F,:,>>b 2"Pn-
8"&:,>, HD4<"H4 2"@V"*0,>>b >" D"NJ>8"N J $">8"N H@*n, 8@:4 &n*F@H-
8@&n FH"&84 >" >4N j &4V4<4 2" H,<B4 n>L:bPnp. AD4 pN B"*n>>n >40R,
2" H,<B4 n>L:bPnp (D@<"*b>4&n**"`H\B,D,&"(J &4HD"R">>`(D@T,6>"

BD4*$">>b H@&"Dn& H" B@F:J(, >" 8JBn&:` FH"$n:\>@p n>@2,<>@p &":`H4
H@V@.
!8H4&n2"PnpBD@P,FJ2"@V"*0,>>b>"F,:,>>b<FBD4bj>,6HD":\>"H"

FH"$n:\>" $`*0,H>"B@:nH48", 2@8D,<",B@:nH48" $,2*,LnP4H>@(@ $`*-
0,HJ. =" D@2<nD 2"@V"*0,>\ >"F,:,>>b H"8@0 <"j &B:4& <,N">n2<
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FHb(>,>>b B@*"H8n&, b8n B@&'b2">n n2 *@N@*"<4 >"F,:,>>b.;@&" 6*, BD@
B@*"H8@&n Bn:\(4 H" FH4<J:4,>"BD48:"*, 2&n:\>,>>b&n* @B@*"H8J&">>b
@F@$4FH4NB,>Fn6>4ND"NJ>8n&,Bn:\(@&,@B@*"H8J&">>bn>&,FH4Pn6J 8"-
BnH": (@FB@*"DF\84N H@&"D4FH& H@V@. G"8, >"BD48:"*, 2 1.01.2004 D@8J
&&,*,>@ & *n` >@&46 2"8@> I8D"p>4 „AD@ B@*"H@8 2 *@N@*n& Ln24R>4N
@Fn$”, @*>4< n2 >"F:n*8n& &BD@&"*0,>>b b8@(@ FH":@ 2$n:\T,>>b @$Fb(J
2"@V"*0,>\ >"F,:,>>b <"60, & *&" D"24 J 2004 D@Pn: 2 16 <:D*. (D>.
*@ 32 <:D*. (D>.3

=" BD@P,F 2"@V"*0,>>b FJHHj&@ &B:4&"j n FH"$n:\>nFH\ B@:nH4R>@p

F4HJ"Pnp & *,D0"&n. 1" >,FH"$n:\>@p F4HJ"Pnp (D@<"*b>4 &8:"*"`H\
8@TH4& n>@2,<>n &":`H4"$@Pn>>@FHn, &4&@2bH\ (D@T@&n >"(D@<"*0,>-
>b >,:,(":\>@ & n>Tn 8D"p>4, @FH,Dn("`R4F\ >, :4T, pN 2>,Pn>,>>b,
" 6 8@>LnF8"Pnp.="&B"84, & J<@&"N B@:nH4R>@p FH"$n:\>@FHn >"F,:,>>b
2"&0*4 "8H4&>nT, &8:"*"j F&@p 2"@V"*0,>>b J 8D,*4H>@-Ln>">F@&n
JFH">@&4 J >"Pn@>":\>n6 &":`Hn. ):b ,L,8H4&>@(@ LJ>8Pn@>J&">>b
Ln>">F@&@-8D,*4H>@(@F,(<,>HJ,8@>@<n84@$@&'b28@&4<jB,&>46>"$nD
n>FH4HJHn&, "*0, (D@T@&@-Ln>">F@&n <,N">n2<4 >, <@0JH\ BD"P`&"H4
,L,8H4&>@ & >,"*,8&"H>@<J n>FH4HJPn6>@<J F,D,*@&4Vn. 7n:\8nF>46
n b8nF>46 ">":n2 D,L@D< F&n*R4H\ BD@ H,,V@ Hn 8D"p>4 2 D4>8@&@` ,8@-
>@<n8@`,b8n FH&@D4:4,8@>@<nR>J n B@:nH4R>J FH"$n:\>nFH\, 2"$,2B,R4-
:4D@2&4H@8&n*B@&n*>4N*,<@8D"H4R>4Nn>FH4HJHn&n>"6B@&>nT,&D"NJ-
&":4 F&@p >"Pn@>":\>n, nFH@D4R>n, (,@(D"LnR>n @F@$:4&@FHn *@Fb(:4 &n*-
RJH>4N D,2J:\H"Hn&.
!>":n2*@F&n*JBD@&n*>4N,8@>@<nR>@D@2&4>,>4N8D"p>F&n*R4H\,V@

(@:@&>@`FHD"H,(nR>@`<,H@`*,D0"&>@(@D,(J:`&">>b@V"*>@p*nb:\-
>@FHn j Bn*HD4<8" FH"$n:\>@(@ D@2&4H8J @V"*>@p FBD"&4 b8 JFH">@&"<4

$">8n&F\8@(@ F,8H@DJ, H"8 n >,$">8n&F\84<4 8D,*4H>@-Ln>">F@&4<4
@D(">n2"Pnb<4.7@>P,BHJ":\>" njD"DNnR>" FN,<" Pn:,6 H" n>FHDJ<,>Hn&
n>FH4HJPn@>":\>@(@ D,(J:`&">>b @V"*>@p FBD"&4 B@*">" >" D4F. 1.
?F>@&>4<4 H"8H4R>4<4 Pn:b<4 *,D0"&>@p B@:nH484 V@*@ @V"*>@p

F4FH,<4 <"j $JH4:
� 2"B@$n(">>b F4FH,<>@<J D4248J, 8@:4 $">8DJHFH&@ @*>@(@ "$@

8n:\8@N n>FH4HJHn& <@0, BD42&,FH4 *@ 8D424 JFnjp @V"*>@p F4FH,<4

& 8D"p>n.

3 ),B@24H4 *@<"T>nN (@FB@*"DFH& J D@2Dn2n &":`H // ="Pn@>":\>46 $">8 I8D"p>4
// www.bank.gov.ua
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� 2"B@$n(">>b n>*4&n*J":\>@<J D4248J, H@$H@ 2"N4FH &8:"*>48n&,
n>&,FH@Dn&, "8Pn@>,Dn& H" n>T4N JR"F>48n& @V"*>@(@ BD@P,FJ BD@H4
>"*<nD>@(@ D4248J 2$4H8n&, V@ &4>48"`H\ b8 >"F:n*@8 $">8DJHFH&",
2:@&04&">\ H" n>T4N &4*n& BD"&@B@DJT,>\ 2 $@8J B@FH"R":\>48n&

@V"*>4N B@F:J(.
�FH4<J:`&">>b,L,8H4&>@FHn@V"*>@p*nb:\>@FHn&8D,*4H>@-Ln>">-

F@&4N JFH">@&"N, H@$H@ 2"$,2B,R,>>b $,2B,D,D&>@(@, @B,D"H4&>@(@ H"
BD4$JH8@&@(@ LJ>8Pn@>J&">>b $">8n&F\84N H" >,$">8n&F\84N JFH">@&

T:bN@< Bn*HD4<84 D"Pn@>":\>4N <"FTH"$n& 8@>8JD,>Pnp >" D4>8J

@V"*>4N B@F:J(.
� 2"$,2B,R,>>b *@HD4<">>b $">8"<4 H" >,$">8n&F\84<4 Ln>">F@&@-

8D,*4H>4<4 JFH">@&"<4 &4<@( R4>>@(@ 2"8@>@*"&FH&" I8D"p>4, >@D<"-
H4&>4N "8Hn& =#I H" n>T4N *,D0@D(">n&,V@ D,(J:``H\ @V"*>J FBD"&J.
m>FHDJ<,>H"Dn6n>FH4HJPn@>":\>@(@D,(J:`&">>b@V"*>@pFBD"&4,b8

B@8"2">@>" D4FJ>8J, F8:"*"jH\Fb 2 *&@N n<">,>H>4N Dn&>@2>"R>4N ,:,-
<,>Hn&: 2"N@*n& *,D0"&4 b8 <@>@B@:nFH" >" Ln>">F@&@<J D4>8J H" 2"-
N@*n& *,D0"&4 b8 Dn&>@BD"&>@(@ JR"F>48" P\@(@ D4>8J. 7Dn< H@(@,
F4FH,<JH"84Nn>FHDJ<,>Hn&>,@$Nn*>@D@2(:b*"H4&2":,0>@FHn&n*H@(@,
& D@2B@Db*0,>>n b84N *,D0"&>4N @D(">n& &@>4 2>"N@*bH\Fb (=#I "$@
n>T4N *,D0"&>4N @D(">n&). On n>FHDJ<,>H4 <@0JH\ 2"FH@F@&J&"H4Fb
*,D0"&@` @*>@R"F>@, N@R" j n>FHDJ<,>H4, b8n *n`H\ B@FHn6>@ (BD,-
&,>H4&>n 2"N@*4=#IH"BD4<JF@&n n>FHDJ<,>H4 n>T4N*,D0"&>4N@D("-
>n& &:"*4), "$@0 b8n 2"FH@F@&J`H\Fb R"F &n* R"FJ (n>FHDJ<,>H4 *,D0"&4
b8 Dn&>@BD"&>@(@ "(,>H" D4>8J).
%B:4&@&4<n>FHDJ<,>H@<n>FH4HJPn@>":\>@(@D,(J:`&">>b&J<@&"N

I8D"p>4 j FHD"NJ&">>b &8:"*n&, b846 >,F, & F@$n >, Hn:\84 B@24H4&>n,
":, 6 >,("H4&>n D4F4 (&HD"H" 2"Pn8"&:,>@FHn n>&,FH@Dn& 8@>HD@:`&"H4
BD@P,F4, V@ &n*$J&"`H\Fb >" D4>8J @V"*>4N B@F:J( H" Bn*&4V,>"
FN4:\>nFH\ $">8n&F\84N JFH">@& *@ BD@&,*,>>b D4248@&">@p B@:nH484).
% I8D"p>n 2"&*">>b FHD"NJ&">>b @V"*>4N &8:"*n& J Ln>">F@&@-8D,-
*4H>4N JFH">@&"N B@8:"*,>, >" K@>* ("D">HJ&">>b &8:"*n& Ln24R>4N

@Fn$, b846 B@R"& F&@` *nb:\>nFH\ J 1999 D.?F>@&>4< 8@>HD@&,DFn6>4<
,:,<,>H@< F4FH,<4 ("D">HJ&">>b &8:"*n& & I8D"p>n j D@2<nD &n*T8@*J-
&">>b,V@&4B:"RJjH\Fb&8:"*>48@&nJ&4B"*8J$">8DJHFH&"Ln>">F@&@-
8D,*4H>@p JFH">@&4, b8" 2":JR4:" *,B@24H.
=,@$Nn*>@ B"<'bH"H4, V@ 2"&4V,>" FJ<" 8@<B,>F"Pnp Bn*&4VJj, H"8
2&">46, <@D":\>46 D4248, 8@:4 &8:"*>48" Pn8"&4H\ :4T, 2"BD@B@>@-
&">46 2" *,B@24H@< BD@P,>H, " >, >"*n6>nFH\ $">8J. U@$ 2$n:\T4H4
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C4F. 3. On:n H" n>FHDJ<,>H4 n>FH4HJPn@>":\>@(@ D,(J:`&">>b @V"*>@p
*nb:\>@FHn*

*)0,D,:@: D@2D@$:,>@ "&H@D@<.

&n*B@&n*":\>nFH\ 8:nj>Hn& $">8J, ,8FB,DH4 >"&nH\ BD@B@>J`H\ &n*T8@-
*@&J&"H4 >, 100%, ", >"BD48:"*, 90% &8:"*J. C,TH" 10% j F&@jDn*-
>@` LD">T42@`, b8" &4<"("H4<, &n* &8:"*>48" &n*B@&n*":\>@ FH"-
&4H4F\ *@ &4$@DJ $">8J4. AD@Hb(@< F&@(@ LJ>8Pn@>J&">>b K@>* ("-
D">HJ&">>b &8:"*n& Ln24R>4N @Fn$ B@FHn6>@ 2$n:\TJ&"& ("D">H@&">J

FJ<J, @Dnj>HJ`R4F\ BD4 P\@<J >" F,D,*>n6 D@2<nD &8:"*J & $">8n&-
F\8n6 F4FH,<n I8D"p>4. M@R" P, >, &n*B@&n*"j D,8@<,>*"Pnb< ;%K

H" iE, 2" b84<4 D@2<nD &n*T8@*J&">\ F:n* &FH">@&:`&"H4 >" Dn&>n
@*>@- "$@ *&@8D"H>@(@ D@2<nDJ %%A >" *JTJ >"F,:,>>b. E&nH@&"
BD"8H48" B@8"2Jj, V@ Pb >@D<" 8@:4&"jH\Fb &n* 0,1 & ;"8,*@>np *@

4 E. % @ : @ F @ & 4 R, %. G D 4 > R J 8, ?F@$:4&@FHn 6 H,>*,>Pnp D@2&4H8J >"Pn@-
>":\>@p F4FH,<4 FHD"NJ&">>b $">8n&F\84N &8:"*n& & J<@&"N j&D@n>H,(D"Pnp // %nF>48
=#I – 2007 – No 8. � E. 28-34.
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14,5 J Q"*n 2 F,D,*>n< 2>"R,>>b< 3,0 J F&nHn5. E4HJ"Pnb FJHHj&@ 2<n>4-
:"Fb J 0@&H>n 2008 D@8J, 8@:4 <":@ >, V@*,>>@ >"*N@*4:4 B@&n*@<-
:,>>b, V@ JDb* Hnjp R4 n>T@p 8D"p>4 2$n:\T4& D@2<nD ("D">H@&">@(@
&n*T8@*J&">>b. )@ H"8@p BD"8H484 &*":4Fb, 2@8D,<", J ES!, mFB">np,
mD:">*np,S&,Pnp, #@:("Dnp, CJ<J>np, !&FHDnp H" n>T4N *,D0"&"N. G"8@`
$J:" B,DT" D,"8Pnb 8,Dn&>4PH&" *,D0"& >" <"F@&, &4:JR,>>b *,-
B@24Hn&. %@>" <":" >" <,Hn 2"FB@8@pH4 &8:"*>48n& H" 2<JF4H4 pN 2"-
:4T4H4 8@TH4 J $">8n&F\84N JFH">@&"N. I8D"p>" >, 2":4T4:"Fb
@FH@D@>\ &n* H"84N BD@P,Fn&. 94T, 2" B,DTJ B@:@&4>J 0@&H>b 2008
D@8J Ln24R>n @F@$4 2"$D":4 2n F&@pN &8:"*n& 6 <:D*. (D>., V@ FH">@-
&4:@ $:42\8@ 4% &n* 2"(":\>@(@ @$Fb(J FHD@8@&4N *,B@24Hn& >"F,:,>-
>b J &nHR42>b>4N $">8"N6. AnF:b P\@(@ ("D">H@&">" FJ<" $J:" 2$n:\-
T,>" *@ 150 H4F. (D>. '@FHD@` BD@$:,<@` n>FH4HJPn@>":\>@(@ D,(J:-
`&">>b @V"*>@p *nb:\>@FHn & I8D"p>n j L@D<J&">>b D,FJDFn& K@>*J

("D">HJ&">>b &8:"*n& Ln24R>4N @Fn$, "*0, FH">@< >" 1 HD"&>b 2010
D. 6@(@ "8H4&4 F8:"*":4 :4T, 2,792 <:D*. (D>. (BD4$:42>@ 1,2% &n*

FJ<4 $">8n&F\84N &8:"*n& Ln24R>4N @Fn$)7. AD4 P\@<J FB@FH,Dn("jH\-
Fb 2"(D@2:4&" >,("H4&>" H,>*,>Pnb F8@D@R,>>b "8H4&n& K@>*J: J 8&nH-
>n 2010 D@8J &@>4 F8@D@H4:4Fb >" 27,35%, B@BD4 H,, V@ 8n:\8nFH\
$">8n&-JR"F>48n& 2":4T"jH\Fb <"60, >,2<n>>@` – 169 $">8n&8. E:n*
2"J&"04H4, V@ *@ &4V@(@ @D(">J JBD"&:n>>b K@>*J ("D">HJ&">>b
&8:"*n& Ln24R>4N @Fn$ ("*<n>nFHD"H4&>@p D"*4) &N@*bH\ *&n @F@$4, b8n
*,:,(J`H\Fb 7"$n>,H@< ;n>nFHDn& I8D"p>4, *&n – =#I, H" @*>" – "F@-
Pn"Pnj` $">8n&9. G@<J <@0>" 2D@$4H4 &4F>@&@8, V@ *@ $">8DJHFH&"
$">8J <@0JH\ BD42&,FH4 >, :4T, 6@(@ B@(">46 <,>,*0<,>H, ":, 6
>,FBD4bH:4&" F4HJ"Pnb & *,D0"&n, &48:48">" B@:nH48@` JDb*J R4

=#I. EJHHj&4< *0,D,:@< B@B@&>,>>b 8@THn& K@>*J ("D">HJ&">>b

&8:"*n& Ln24R>4N @Fn$ <@(:@ $ FH"H4 V@DnR>, &n*D"NJ&">>b R"FH4>4

BD4$JH8J =#I. 7,Dn&>4PH&@ P,>HD":\>@(@ $">8J I8D"p>4 >"&nH\ 2"-
BD@B@>J&":@ 8@>8D,H>J FJ<J & D@2<nDn 20%. C,TH" 80% Dn&>4<4
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R"FH4>"<4 <":" D@2B@*n:bH4Fb <n0 =#I n *,D0"&>4< $`*0,H@<.
%B,DT, H"8n BD@B@24Pnp 2'b&4:4Fb V, J 2002 D@Pn, ":, H"8 6 >, 2>"-
6T:4 2"8@>@*"&R@(@ &Hn:,>>b. ="D"2n "8J<J:\@&">n K@>*@< ("D">HJ-
&">>b &8:"*n& Ln24R>4N @Fn$ 8@TH4 B,D,&"0>@ D@2<nVJ`H\Fb >"

*,B@24H"N & =#I H" R"FH8@&@ FBDb<@&J`H\Fb & *,D0"&>n Pn>>n B"-
B,D4. 1D@2J<n:@, V@ >,@$Nn*>@ D@2T4D`&"H4 FB@F@$4 pN n>&,FHJ&">-
>b, V@ $J*, *@*"H8@&4< *0,D,:@< L@D<J&">>b D,FJDFn& K@>*J. !:,
P, <"`H\ $JH4 &4F@8@>"*n6>n H" 8@D@H8@FHD@8@&n Ln>">F@&n n>FHDJ-
<,>H4, b8n N"D"8H,D42J`H\Fb &4F@84< Dn&>,< :n8&n*>@FHn. 1 n>FH4HJ-
Pn6>@p H@R84 2@DJ, B@HD,$Jj J*@F8@>":,>>b 6 F"< 1"8@> I8D"p>4

„AD@ K@>* ("D">HJ&">>b &8:"*n& Ln24R>4N @Fn$”. 1@8D,<", >4< B,-
D,*$"R,>@, V@ K@>* ("D">HJj 8@0>@<J &8:"*>48J (Ln24R>n6 @F@$n)
$">8J-JR"F>48" &n*T8@*J&">>b 8@THn& 2" 6@(@ &8:"*"<4 & >"Pn@>":\-
>n6 H" n>@2,<>4N &":`H"N, D@2<nV,>4<4 >" *@(@&nD>4N 2"F"*"N >"
&42>"R,>46 FHD@8 2$,Dn(">>b "$@ $,2 2"2>"R,>>b H"8@(@ FHD@8J >"

n<,>>4N D"NJ>8"N R4 2":JR,>4<4 H"84< $">8@< J L@D<n &4BJF8J

n<,>>4N @V"*>4N (*,B@24H>4N) F,DH4Ln8"Hn&, &8:`R"`R4 &n*F@H84,
":, >, $n:\T, &FH">@&:,>@p "*<n>nFHD"H4&>@` D"*@` K@>*J ("D">H@-
&">@p FJ<410. !:, A@:@0,>>b< =#I «AD@ B@Db*@8 2*n6F>,>>b $">-
8"<4 I8D"p>4 &8:"*>4N (*,B@24H>4N) @B,D"Pn6 2 `D4*4R>4<4 n Ln-
24R>4<4 @F@$"<4» *">@ H"8, &42>"R,>>b: „&8:"* (*,B@24H) – P, (D@-
T@&n 8@TH4 & (@Hn&8@&n6 "$@ $,2(@Hn&8@&n6 L@D<n J &":`Hn I8D"p>4

"$@ & n>@2,<>n6 &":`Hn "$@ $">8n&F\8n <,H":4, b8n $">8 BD46>b& &n*
&8:"*>48" "$@ b8n >"*n6T:4 *:b &8:"*>48" >" *@(@&nD>4N 2"F"*"N

>" &42>"R,>46 FHD@8 2$,Dn(">>b R4 $,2 2"2>"R,>>b H"8@(@ FHD@8J

(Bn* BD@P,>H "$@ *@Nn* & n>Tn6 L@D<n) n Bn*:b("`H\ &4B:"Hn &8:"*>4-
8J &n*B@&n*>@ *@ 2"8@>@*"&FH&" I8D"p>4 H" J<@& *@(@&@DJ”11. a8
$"R4<@, $">84 BD46<"`H\ &n* Ln24R>4N @Fn$ &8:"*4 & $">8n&F\84N
<,H":"N, ":, K@>*@< ("D">HJ&">>b &8:"*n& Ln24R>4N @Fn$ &@>4 >,

("D">HJ`H\Fb. AD4 P\@<J $">8n&F\8n <,H":4 FH"`H\ *,*":n B@BJ:bD-
>nT4<4 n>FHDJ<,>H"<4 n>&,FHJ&">>b F,D,* Ln24R>4N @Fn$, " &8:"*4
J 2@:@H@ R4 FDn$:@ "8H4&>@ D,8:"<J`H\Fb &nHR42>b>4<4 $">8"<4.
1 n>T@p FH@D@>4, &nHR42>b>4< 2"8@>@*"&FH&@< >, B,D,*$"R,>@ BD@P,-

10 1"8@> I8D"p>4 „AD@ K@>* ("D">HJ&">>b &8:"*n& Ln24R>4N @Fn$” No 2740 mmm &n*
20 &,D,F>b 2001 D@8J // www.rada.gov.ua

11 A@FH">@&" AD"&:n>>b =#I «AD@ 2"H&,D*0,>>b A@:@0,>>b BD@ B@Db*@8 2*n6F-
>,>>b $">8"<4 I8D"p>4 &8:"*>4N (*,B@24H>4N) @B,D"Pn6 2 `D4*4R>4<4 n Ln24R>4<4
@F@$"<4» No 516 &n* 3 (DJ*>b 2003 D. // www.rada.gov.ua
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*JD4 B@&,D>,>>b 8@THn&, FB:"R,>4N *@ K@>*J ("D">HJ&">>b &8:"*n&
Ln24R>4N @Fn$ $">8"<4-JR"F>48"<4 H" H4<R"F@&4<4 JR"F>48"<4,
J &4B"*8J, 8@:4 $">8 B@&>nFH` D@2D"NJjH\Fb 2n F&@p<4 &8:"*>48"<4

n B,D,FH">, &48@>J&"H4 @B,D"Pnp V@*@ 2":JR,>>b *,B@24Hn& Ln24R>4N

@Fn$. 7Dn< H@(@, B,D,*$"R,>@, V@ 8@TH4, b8n 2":4T4:4Fb BnF:b :n8&n-
*"Pnp K@>*J, B,D,D"N@&J`H\Fb *@ *,D0"&>@(@ $`*0,HJ. G"84< R4-
>@<, $">84 2":4T"`H\Fb $,2 F&@pN 8@THn&, b8V@ *,D0"&" &4DnT4H\
2<n>4H4 F4FH,<J ("D">HJ&">>b &8:"*n&. 7@>P,BHJ":\>4< >,*@:n8@<
n>FH4HJPn6>@(@ D,(J:`&">>b @V"*>@p *nb:\>@FHn & I8D"p>n j 6 H,, V@
& *,D0"&n >, nF>Jj 0@*>@(@ <,N">n2<J FHD"NJ&">>b *,B@24Hn& FJ$'j8-
Hn& (@FB@*"D`&">>b. !*0, K@>* ("D">HJ&">>b &8:"*n& Ln24R>4N @Fn$
B@8D4&"j Hn:\84 &8:"*4 Ln24R>4N @Fn$ (8Dn< H@(@, :4T, pN >,Bn*BD4-
j<>4P\8J R"FH4>J). %@*>@R"F *,D0"&" 2@$@&'b2Jj `D4*4R>4< @F@$"<
2*n6F>`&"H4 &Fn F&@p D@2D"NJ>84 R,D,2 $">84, b8n 2*,$n:\T@(@ >,
j *,D0"&>4<4. !:,, b8V@ *,D0"&" "*<n>nFHD"H4&>@ 2@$@&'b2Jj `D4-
*4R>4N @Fn$ HD4<"H4 pN>` &:"F>nFH\ J $">8"N, H@ &n*B@&n*>@ &@>"
<"j H"8 F"<@ "*<n>nFHD"H4&>@ ("D">HJ&"H4 pN>j 2$,D,0,>>b n >,("6>J

*@FHJB>nFH\. G"84< R4>@<, *:b B@*":\T@(@ *4>"<nR>@(@ D@2&4H8J
@V"*>@p *nb:\>@FHn & I8D"p>n (D@T@&@-8D,*4H>" B@:nH48" *,D0"&4
B@&4>>" $JH4, & B,DTJ R,D(J, FBDb<@&">" >" FH&@D,>>b J<@& *:b
BD@&,*,>>b n>FH4HJPn6>@p D,L@D<4 2 <,H@` L@D<J&">>b ,L,8H4&>@p

n>FH4HJPn6>@p F4FH,<4 D,(J:`&">>b @V"*>@p FBD"&4. !*0, F&nH@&"
Ln>">F@&" 8D42" B@8"2":", V@ FJR"F>" F4FH,<" D,(J:`&">>b @V"*-
>4N BD@P,Fn& & $J*\-b8n6 *,D0"&n >, <@0, $JH4 FH"H4R>@`. %@>"
B@&4>>" B@FHn6>@ D@2&4&"H4Fb, &*@F8@>":`&"H4Fb n &n*B@&n*"H4 >"
$J*\-b8n &48:484, V@ 2'b&:b`H\Fb J FJR"F>@<J ,8@>@<nR>@<J BD@FH@-
Dn. A@*n$>n B,D,H&@D,>>b <@0JH\ <"H4 b8 8@<B:,8F>46 B@24H4&>46
&B:4& >" 2"(":\>46 Dn&,>\ D@2&4H8J @V"*>@p FBD"&4, H"8 n FH"$n:n-
2J`R4 &B:4&"H4 >" n>*48"H@D4 @8D,<4N F8:"*@&4N 2"(":\>@(@ F@Pn"-
:\>@-,8@>@<nR>@(@ D@2&4H8J.
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INSTITUTIONAL ADJUSTING OF SAVING BUSINESS IN UKRAINE

S u m m a r y

In the article the complex analysis of modern tendencies of saving behavior of population
of Ukraine is conducted taking into account the basic factors of forming of economies in the
organized forms of storage, what further perspective directions of the institutional adjusting
of saving business are certain on the basis of. Reasonably, that the ponderable instrument of
the institutional adjusting of saving activity is a mechanism of insurance of holding in finan-
tion establishments, which in Ukraine will be realized through Fund of guaranteeing of holding
of physical persons.

Key words: economy of population, Fund guaranteeing of holding of physical persons, institu-
tional adjusting.

INSTYTUCJONALNA REGULACJA OSZCZE�DNOŚCI NA UKRAINIE

S t r e s z c z e n i e

W artykule przeprowadzono kompleksow �a analize� wspó�czesnych tendencji oszcze�dnościo-
wego zachowania ludności Ukrainy, z uwzgle�dnieniem g�ównych czynników kszta�towania
oszcze�dności w zorganizowanych formach przechowywania. Na tej podstawie określono póź-
niejsze kierunki instytucjonalnej regulacji oszcze�dności. Uzasadniono, z�e istotnym instrumentem
instytucjonalnej regulacji oszcze�dnościowej dzia�alności jest mechanizm ubezpieczenia wk�adów
w kredytowo-finansowych instytucjach, który na Ukrainie zrealizuje sie� przez Fundusz gwaran-
towania wk�adów osób fizycznych.

S�owa kluczowe: oszcze�dzanie ludności, Fundusz gwarantowania wk�adów osób fizycznych,
regulacja instytucjonalna.


